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. Valuable mixed use commercial / HMO investment
situated opposite the University of Bradford.

. Grossincome received of £37,200 pa

. Freehold Price: £299,950 showing a gross yield of
12.4%
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SITUATION

The premises are situated upon Mannville Terrace close to its
junction with Great Horton Road, the latter being a busy
vehicular route and directly opposite the University of Bradford /
Bradford College campuses.

Established commercial occupiers along the street include
neighbouring LA Krispy and a Greggs outlet and Polo Ranch (food
outlet).

Immediately opposite is the former Grove Library which is
earmarked for a restaurant and student apartment use and
currently operatingin part as a business centre.

The remainder of Mannville Terrace is predominantly residential
in nature comprising pre-war through terraced dwellings, many
of have also been converted to bedsits / flats.

Time restricted car parking is permitted upon Mannville Terrace.

PROPERTY/ACCOMMODATION

The property comprises a mid-terraced mixed use property of fair
faced stone construction and surmounted by a blue slated
pitched roof incorporating Velux roof lights and dormer windows.

The premises provide a ground floor modern barbers with
dedicated rear kitchenette / staff area and store with WC.

A rear separate entrance leads to the bedsitting accommodation
providing 5 bedsitting rooms over ground, first and attic levels

with communal kitchen and bathroom facilities.

The premises provide the following approx. floor areas:

Ground Floor

Front salon 43.4 467
Rear staff kitchen 8.1 87
Rear store / staff WC / boiler room 17.0 183
Mezzanine 12.0 129
Customer WCs

HMO Accommodation

Ground floor

Bedsit 1 8.8 95
First floor

Bedsit 2—inaccessible

Communal kitchen 6.3 68
Bedsit 3 16.9 182
Bedsit 4 / store—inaccessible

Attic

Communal bathroom

Bedroom 5 10.3 m
Bedroom 6 8.1 87
Communal kitchen 2 5.9 64

RATING
A search of the Valuation Office website reveals that the property
has the following Rateable Values:

Ground floor
Rateable Value:
Rates Payable (approx.):

£7,100
£2,940

Parties are advised to check with the local Rating Authority as to
the precise current rates liability.

The occupiers of the HMO accommodation are responsible for
payment of their own Council Tax.

LEASE / TENANCY DETAILS

The ground floor barbers is let on a 5 year Lease from 2023
(approx. 4 years unexpired) at a rental of £12,000 pa plus a fixed
contribution of £100 pcm towards the heating, totalling £13,200
pa.

The HMOs are let by way of various Tenancy Agreements at a
gross income of £24,000 pa, with the rent being inclusive of
electricity, gas and water charges.

The total gross income received is therefore £37,200 pa.

SALE PRICE
Offers in the region of £299,950 are sought for the freehold
interest subject to the existing Lease and Tenancy Agreements.

A purchase at this level shows a gross yield of 12.4%.

DATA ROOM

Copies of the HMO License, Tenancy Agreements, Leases etc.
are available to all seriously interested parties once they have
viewed the premises.

LEGAL COSTS
Each party to be responsible for their own legal costs in this
transaction.

VAT
Our clients advise that VAT will not be chargeable upon the sale
price, although they reserve the right to do so, if appropriate.

ENERGY PERFORMANCE CERTIFICATE

The Energy Performance Rating for the ground floor shop is B,
and the upper floors are rated D. A copy of the Certificate and
Report is available upon request.

VIEWING

By contacting the sole agents:
Sharma Williamson

Tel: 01274 759955

Email: info@sharmawilliamson.co.uk

August 2024

Sharma Williamson Ltd. for itself and for the vendor(s) or lessor(s) of this property for whom it acts as agents gives notice that:
1. The particulars are a general outline only for the guidance of intending purchasers or lessees and do not constitute an offer or contract.
2. All descriptions are given in good faith and are believed to be correct but any intending purchasers or lessees should not rely on them as statements of fact and satisfy themselves by inspection or

otherwise as to their correctness.

3. None of the building services or service installations have been tested and are not warranted to be in working order.

4. No employee of Sharma Williamson Ltd. has any authority to make or give any representation or warranty whatever in relation to the property.

5. Unless otherwise stated all prices and rents are quoted exclusive of VAT.

6. Energy Performance Certificate — a copy is available to interested parties upon request (where applicable).
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